the Board of Directors shall not in any way abrogate the obligations or duties owing by the
Association to third parties who have acted in reliance on the action taken by such
committee.

All proceedings and action taken by such committee shall be reported to the Board
of Directors at the regular meeting of the Board of Directors or special meeting called -tor
such purpose next following such proceedings or action.

Section 8.2 Nominating Committee. The Association shall appoint a Nominating
Committee, as provided in these Bylaws.

Section 8.3 Other Committees. The Board of Directors may create such other
committees as the Board of Directors may from time to time appoint.

Section 8.4 Compensation. Members of committees, as such, shall not receive any
salary or compensation for their services; provided, however, that a committee member
may serve the Association in another capacity and receive compensation therefor.

ARTICLE 9
BOOKS AND RECORDS

The books, records and papers of the Association shall at all times, during
reasonable business hours, be subject to inspection by any Member. The Declaration, the
Articles of Incorporation and the Bylaws of the Association shall be available for inspection
by any member at the principal office of the Association, where copies may be purchased at
reasonable cost.

ARTICLE 10
ASSESSMENTS

As more fully provided in the Declaration, each Member is obligated to pay to the
Association annual assessments and special assessments, as defined in the Declaration.
Any assessments (including but not limited to special individual assessments) which are not
paid when due shall be delinquent. If an assessment is not paid by its due date, as-set forth in
the Declaration, the assessment shall bear interest from such due date at the rate of ten
percent (10%) per annum or the highest rate then permitted by law, whichever is less, plus
such late charge an may be established by the Board of Directors, and the Association may
bring an action at law against the Member personally obligated to pay the same. The late
charges, costs of collection and reasonable attorneys' fees related to any such action shall be
added to the amount of such assessment, all in accordance with :the provisions of the
Declaration. No Member may waive or otherwise escape liability for the assessments provided
for herein by non-use of the Subdivision.

ARTICLE 11
CORPORATE SEAL

The Association shall have a seal in circular form.



